
 

 
 

 
11 May, 2022 
 
To 
The General Manager 
Listing Department 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor, Plot No. C-1, Block G 
Bandra Kurla Complex, Bandra (East)  
Mumbai - 400 051 
 
Kind Attn: Head - Listing Department / Dept of Corporate Communications 
 
Ref: Our Letter dated 4 May 2022 on prior intimation under proviso to regulation 50(1) of SEBI 

(Listing Obligations and Disclosure Requirements), 2015 
 
Sub: Submission of the Financials for the year ended 31 March, 2022 
 
Dear Sir/ Madam, 
 
This is with reference to our letter dated 4 May, 2022, regarding submission of audited financials for 
the Financial Year 2021-22, kindly note that pursuant to the Regulation 23(9), Regulation 51(2) and 
Regulation 52 read with Part B of Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") (as amended from time to time), we hereby 
inform the Exchange that the Board of Directors of the Company at its Meeting held today  
i.e. Wednesday, May 11, 2022 has, inter alia, approved the Audited standalone financial results for 
the year ended 31 March, 2022 along with reports issued by the statutory auditor on the standalone 
financial results for the year ended 31 March, 2022.  
 
Accordingly, please find enclosed the followings:   
 

 Audited standalone financial results for the year ended 31 March, 2022 along with reports 
issued by the statutory auditor on the standalone financial results for the year ended 31 March, 
2022.  

 Line items specified in Regulation 52(4) of the Listing Regulations. 

 Disclosures of related party transactions for the half-year ended March 31, 2022, pursuant to 
Regulation 23(9) of the Listing Regulations. 

 
Further, in accordance with proviso to regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure 
Requirements), 2015, we hereby declare that Statutory Auditors of the Company has given an 
unmodified opinion on the financial results (standalone) and auditors report for the year ended 31 
March, 2022. 
 
The Board Meeting commenced at 2:45 p.m. and concluded at 4:45 p.m. 
 
 
 
 
 
 
 



 

 
 

 
 
Request you to take the same on record.  
 
Yours faithfully 
 

    For Fullerton India Home Finance Company Limited 
 
 

 
Jitendra Maheshwari 
Company Secretary 
 
Encl: As above 
 



M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 • Tel.: 22651186 / 2265 3023 / 24 • Fax: 2265 5334 • E-mail: office@mpchitale.com

INDEPENDENT AUDITORS’ REPORT ON THE QUARTERLY AND YEAR TO 

DATE AUDITED STANDALONE FINANCIAL RESULTS OF FULLERTON INDIA 

HOME FINANCE COMPANY LIMITED PURSUANT TO THE REQUIREMENTS OF 

REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

____________REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.____________

To
The Board of Directors of
Fullerton India Home Finance Company Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of standalone financial results of 

Fullerton India Home Finance Company Limited (“the Company”), for the quarter 

and year ended 31 March 2022 (“Statement”), attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement:

a) is presented in accordance with the requirements of Regulation 52 of the Listing 

Regulations; and

b) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 

generally accepted in India, of the net profit and total comprehensive income and other 

financial information of the Company for the quarter and year ended 31 March 2022.
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M. E Chitale & Co.
Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 

Financial Results section of our report. We are independent of the Company in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 

with the ethical requirements that are relevant to our audit of the standalone financial results 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the standalone financial results.

Management’s Responsibility for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. 
The Company’s Board of Directors are responsible for the preparation and presentation of the 

standalone financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian

Accounting Standards prescribed under Section 133 of the Act, read;with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for the 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the standalone financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so.
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M. P Chitale & Co.
Chartered Accountants

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process.

Auditors’ Responsibility for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

also responsible for expressing our opinion on whether the Company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls.

we are

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by Board of Directors.

• Conclude on the appropriateness of Board of Director’s use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the
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M. E Chitale & Co.
Chartered Accountants

standalone financial results or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the

• audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards.

Other matter

a) The comparative audited standalone financial results for the year ended March 31, 2021 

included in this Statement had been audited by the predecessor auditor whose report dated 

May 24, 2021 expressed an unmodified opinion on audited standalone financial results the 

year ended March 31, 2021. This report has been relied upon by us for the purpose of our 
review of the Statement.

b) The statement includes the standalone financial results for the quarter ended March 31, 
2022, being the balancing figures between audited figures in respect of the full financial 
year ended March 31, 2022 and the published unaudited year to date standalone figures 

upto December 31, 2021, which were subject to limited review by us, as required under the 

Listing Regulations.
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M. E Chitale & Co.
Chartered Accountants

c) The statement includes comparative unaudited standalone financial results of the Company 

for the quarter ended March 31, 2021 being balancing figures between audited figures in 

respect of the full financial year ended March 31, 2021 and management accounts for the 

nine months ended December 31, 2020, and have not been subjected to any audit / review.

Our opinion is not modified in respect of these matters.

For M. P. Chitale & Co. 
Chartered Accountants 

Firm’s Regn. No,101851W

Murtuza Vajihi 
Partner
Membership No.: 112555 

UDIN: 22112555AIUDCC3432

Place: Mumbai 
Date: May 11, 2022
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Fullerton indie Homo Flntnee Company UmHod 
Aoftmnd offtco addroti: Mofh Towtfft, Jrd floor, Old No. 107, Now No.165, 

PoOrjimoDoo High Rood, Modumvoyal, Chonnol • 600095 TomB Nadu,
Tofl Froo no. 11001026003/ (moll: grfhaihahtlCfuDortonlndla.com 
Wtbtrta: WWW.trihajhlktl.com/aN- U6S922TNZ010PLC07C972

Statomtnt of financial rasufts for the quarter and year ended 31 March 2022

Quortorended 
March 31,2022 

(Rtakha) 
Unaudited

Quarter ended 
December 31,2021 

(R lakhs) 
Unaudited

Quarter ended 
March 31.2021 

(* lakhs) 
Unaudited

Year ended 
31 March 2022 

(R lakhs) 
Audited

rear ended 
31 March 2021 

(R lakhs) 
Audttad

Particulars

Revenue from operations 
Interest Income 
Fee and commission Income
Gain on derecognition of financial Instruments held at amortlred cost 
Net gain on financial assets at FVTPL 
Artdllary Income

Total revenue from operations (a)

12,03212,772 68,36311,780 51,013
291 177 113 710 500
608 68 611 595 776

42IS
76 38 29 192 60

49,87613,547 12,063 12,784 32,391

Other Income (b) 
Total Income (c)«f*) + (It)

33 509118 300 196
13,663 12.363 12,617 50.385 52.387

expenses
Finance costs
Net loss on financial assets at FVTPl 
Impairment on financial instruments 
Employee benefits expense 
Depredation, amortisation and Impairment 
Other expenses 

Total expenses (d)

6,765 6.703 7.412 27326 31,090
9 00 1 1

(1.057)
2,682

8,058
1341

6,717
8.899

18,048
7,107

1,676
2,137

210170 179 662 716
4.5201,169 3,0332,021 1,004

433249,512 18399 59,99512,768

(5382) (7,408)Prof!t/(Loss) before tax (e]=(e)*(d) 2351 2361897

Tmtexpeme
(350) 1/497

(9221
843109 438Current tax

Deferred tax expense / (credit) 
Total tax expense |f)
Net profH/(lett) after tax (g)< (aHO

(2,7001(USB)116 278
(13161 573 (1357)225 716

(5,3311(4.164] 1,686672 2,135

Other comprehensive tncome/(loss)
Items that wft) not be raclesslfied to profit or loss, net of tax
fle>measurement of defined benefit plan
Income tax relating to above
Other comprehtnihre income/floss) (h)

45 (5)ss(13) 13
111)1141 1ill4

(4)3441M 9

14,123) 1.720 (3.335)663 2,144Total comprehensive lncoma/(loss) for the period (l)< (gWh)

Earnings per equity share:
Basic earnings per share4 (in k)
Diluted aarnlnjs per share* (In R) 
face value per share (In R)

‘The EPS for the quarter are not annualised.

(1.94)
(1.94)
10.00

(i.35)
(135)
10.00

0.55039032
035032 0.69

10.00100010.00

http://WWW.trihajhlktl.com/aN-


Fullerton India Home Finance Company Limited 
1. Balance sheet as at March 31,2022

As at
31 March 2022 

(<C lakhs) 
Audited •

As at
31 March 2021 

(K lakhs) 
Audited

ASSETS
Financial assets 

Cash and cash equivalents
Bank balances other than cash and cash equivalents
Investments
Trade receivables
Loans and advances
Other financial assets

3,680
39,955

2,499

6,818
59,566
30,750

SI 68
365,486

4,101
393,051

2,825
442,061 466,789

Non financial assets 
Current tax assets (net)
Deferred tax asset (net)
Other non financial assets 
Property, plant and equipment 
Right to use of asset 
Intangibles assets
intangible assets underdevelopment

6211,350
6,560 5,638

662 575
456278

1,6461,858
197170

11 0
9,13310,889

452,950 475,922Total Assets

UABILITIES AND EQUITY 
Liabilities 
Financial liabilities 

Trade payables
i) total outstanding dues to micro enterprises and small enterprises
ii) total outstanding dues to creditors other than micro enterprises and 

small enterprises
Debt securities 
Subordinated liabilities 
'Borrowings
Other financial liabilities

3687

260266
100,186

7,218
286,263

14,405

98,285
9,776

257,890
16,787

. ;

408,368383,091
Non financial liabilities 
Provisions
Other non financial liabilities

886 545
%4751,718
2,0202,604

Equity
Equity share capital 
Other equity

30,803
34,731

30,803
36,452

65,53467,255

475,922452,950Total liabilities and equity



Fullerton India Homo Flnaneo company Limited 
2. Statement of cash flow for the year ended March 31,2022

Year ended 
31 March 2022 

H lakh»)

Year ended 
31 March 2021 

ft lakht)
A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/(loxs) before tax 
Adjuttmentt for:
Financial asset measured at amortised cost
Financial liabilities measured at amortised cost
Depreciation, amortisation and Impairment
Interest Income on fixed deposits, bonds and investments
Net (gaih)/ioss on financial assets at FVTPL
Impairment on financial instruments
Write off of fixed assets & intangible assets
Profit on sale of property, plant and equipment
Fair valuation of Stock appreciation rights
Gain on derecognition of financial instruments held at amortized cost
Operating profit before working capital changes

(7,408)2,261

(3S4) (284)
156 122
662 716

(3,330) (3,388)
(15) (41)

6,717 18,048
1 2

(2) 23
(71)347

(596) (776)
6,9435,848

Adjustments for working capital:
• (tnerea$e)/decrease in loans and advances
* (Increase)/ decrease In other Assets (financial and non financial assets)
- (Increase}/decrease In trade receivables
- Increase/(decrease) in other liabilities (Provision, financial and non financial liabilities)

(33,348)
1,101

3,397
475
(43)16

(1,007) 11,281

(27,390)
(2,225)

Cash generated from/(used In) operating activities 
Income tax paid (net)
Net cash generated from/(uted in) operating activities (A)

22,053
(1.238)

(29,615) 20,815

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment and Intangibles
Proceeds from sale of property, plant and equipment and Intangibles
Purchase of Investments
Sale/maturlty of investments
Fixed deposit placed during the year
Fixed deposit matured during the year
interest received on fixed deposits and bonds
Interest received on Investments
Net cash generatad from/(used In) investing octlvlties (B)

(88) (64)
335

(126,420)
134,223

(334,140)
276,474

(58,076)
86,346

(342,822)
361,720

3,558 421
2,046587

(47,427)51,231

C. CASH FLOW FROM FINANCING ACnVlTlES
Proceeds from Issuance of share capital (including share premium)
Proceeds from borrowings from banks and financial Institutions
Repayment of borrowings from banks and financial Institutions
Payment of ancillary borrowing costs
Principal payment of lease liability
Net cash generated from/(used ln) financing activities (C)

77,400
(101,304)

(338)
(513)

188,541
(165,921)

(646)
(433)

(24,755) 21,542

(5,071)
11,890

(3,140)
6,819

Net Increase / (decrease) in cash and cash equivalents D=(A+B+C) 
Cash and cash equivalents as at the beginning of the period (E) 
Closing balance of cash and cash equivalents (D+E) 3,680 6,819

Components of cash and cash equivalents:
Cash on hand 
Balances with banks
• In current accounts
• In fixed deposit with maturity less than 3 months 
Cheques, drafts on hand
Cash and cash equivalents

50€8

2,6683,295
4,1011

316
6,8193,680

Note:
The cash flow statement has been prepared under the Indirect method as set out In Indian 
Accounting Standard (Ind AS 7) statement of cash flows.
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:
12. The Company is a whotty*owned subsidiary of Fullerton India Credit Company limited ('FICCL'). The Reserve Bank of India consequent to the application filed by FICCl provided its approval 
vide its tetter dated November 02, 2021 for change of control and change In directors of FICCL Thereafter, Fullerton Financiat Holdings Pte. ltd. ("FFH”) and Angelica Investments Pte. ltd. 
(''Angelica'') have transferred their equity shares aggregating to 74.9)1 (seventy four point nine per cent) of the paid*up share capital of FICCL to Sumitomo Mitsui Financial Group (SMFG) on 
November 30, 2021. Effective from November 30,2021, FTH ceased to be the shareholder and FICCL has become a subsidiary of SMFG and an associate of Angelica. Consequently, SMFG became 
the Company's ultimate holding company.

13. On 12 November 2021, the Reserve Bank of India (RBI) had issued circular no. RBi/202l*2022/12S OOR.STR.REC68/21.04.O48/2021-22, requiring changes to and clarifying certain aspects of 
Income Recognition, Asset Classification and Provisioning norms (IRACP norms) pertaining to Advances. On IS February 2022, the RBI had Issued another circular no. RBI/2021*2022/1S8 
DOR.STR.REC8S/21.04.048/2021-22 pertaining to upgrade non performing assets, allowing the company to put In place the necessary system to implement the provisions till 30 September 2022. 
Accordingly, the company have considered RBI circular dated ISth Feb'22 for Its NPA classification and upgradatlon. Further, the company will put In place necessary system and implement para 
10 of aforesaid circular to upgrade Non performing assets by 30th September 2022.

14. The Code on Social Security 2020 ('Code') relating to employee benefits during employment and post-employment received Presidential assent In September 2020 and over the period majority 
of the state have notified draft guidelines. The Code has been published in the Gazette of India. However, thedateon which the Code will come into effect has not been notified and expected to be 
effective In near future. The Company has carried out an impact assessment of the gratuity liability based on an actuarial valuation and on a prudent basis made a provision of INR 264 lakhs In the 
profit and loss account for the year ended 31 March, 2022 (Nil lakhs in previous year) This is over and above the provisions made In normal course based on extant rules and as reported in the 
above disclosure.

15.Disclosures pertaining to Fund raising by Issuance of Debt Securities by large Corporate:

The Company, as per the SEBI circular 5EBi/HO/D0H$/CIR/P/2018/144. and the definitions therein, is a Large Corporate and hence h required to disclose the following Information about its 
borrowings.
I) Initial disclosures as per Annexure A files for FY 2021-22______________________________________________________________________ •

Oetab
PartScutan

ruHenen India Home Finance company Umltad 
U6S191TN1994PIC0792JS 

X 166,779 ltlh»
AAA with Stable outlook by CftlSn/CAftE/ICXA 

National Stock Exchange of India limited

i) Name of the Company
2) ON
3) Outstanding borrowings ol the Company at on March 31,2022*
4) Highest credit rating durlngthe previous FY along with the name of the Credit Rating Agency
5) Name of the Stock Exchange tn which the fine shall be paid. In ease of shortfall In the required borrowing under the framework
* Figures are takenon the Balls of cash flows/prlnclpal maturity value, excluding accrued Interest, If any

n) Annual disclosure as per Anneevra • 81 for the year ended March 3l, 2022

March 31,2021 
tX lakhs)

March St 2022 
(4 lakhs)PartkoUn

152,00077,4001) Incremental borrowing done in FY (a)*
31,00019,3 SO2) Mandatory borrowing to bt dona through Issuance of dabl securities (b)«(15* of a)
57,00022.4003) Actual borrowinp done through debt tecurlttes In fY (c)

NDnh4) Shonfal in the mandatory borrowing through debt tenuities, If any (d) • (b) ♦ (t)
Not ApplicableNot ApplicableS) Reasons for short f«B,lf any, In mandatory borrowings through dab! securities 

• Long-term borrowing with original maturity of more than one year

16. The figures for the quarter ended March’22 are balancing figures between audited figures In respect of full financial year and the unaudited published year to date figures upto nine month 
ended Decembef'21 of the financial year. Results for the quarter ended March 31, 2021 art the balancing figures between the unaudited published figures In respect of nine months ended 
December 31, 2020 and the audited figures for the year ended March 31, 2021.

17. Previous period / year figures have been regrouped / reclassified, wherever necessary, to conform lo current period / year classification.

For and on behalf Of the Board of Directors of 
A Fullerton India Home Finance Company Limited

AJay Pareek 
Nonexecutive Director 
OINt08184389 
Date: May 11,2022
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Annexure-l
Additional disclosures required by Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, for the 
year ended March 31,2022

Particulars Ratio
Debt Equity ratio (Refer Note 1)
Debt service coverage ratio 
Interest service coverage ratio
Outstanding redeemable preference shares (quantity and value)
Capital redemption reserve
Debenture redemption reserve (Refer Note 2)
Networth(^ lakhs) (Refer Note 3)
Net profit after tax lakhs)
Earning per share (not annualised):
(a) Basic 
(a) Diluted

Current ratio (Refer note 4)
Long term debt to working capital (Refer note 4)
Bad debts to Account receivable ratio (Refer note 4)
Current liability ratio (Refer note 4)
Debtors turnover (Refer note 4) 
inventory turnover (Refer note 4)
Operating margin (Refer note 4)
Total debt to total asset (Refer note 5)
Net profit margin (Refer note 6)
Sector specific equivalent ratios (Refer note 7) :

(a) Gross Stages
(b) Net Stage 3
(c) Provision coverage Ratio (PCR) for Stage 3

5.44
Not Applicable 
Not Applicable

Nil
Nil
Nil

66,919
1,686

0.55
0.55

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable

0.81
3.3%

6.2%
3.0%

52.8%

Note:
1. Debt-equity ratio = (Debt securities + Borrowings + Subordinated liabilities) / Equity.
2. The Company is not required to create debenture redemption reserve In terms of the Companies (Share Capital and Debenture) Rules, 2014 
read with the Companies (Share Capital and Debenture) Amendments Rules, 2019.
3. Networth is calculated as defined in section 2(57) of Companies Act 2013

4. The Company Is a Housing finance Company {'HFC') with the National Housing Bank ('NHB'), hence these ratios are generally not applicable.

5. Total debts to total assets = (Debt securities+ Borrowings + Subordinated liabilities) / total assets.
6. Net profit margin= Net profit after tax / total income.
7. Gross Stage 3 % = Gross stage 3/Gross carrying value of portfolio loans

Net Stage 3% = (Gross stage 3-Stage 3 provision)/(Gross carrying value of portfolio loans -Stage 3 provision)
PCR = Gross Stage 3 provision / Gross Stage 3 carrying value

4/





M. P. Chitale & Co.
Chartered Accountants
Hamam House, Ambalal Doshi Maig, Fort, Mumbai - 400001 • Tel.: 22651186 / 2265 3023 / 24 * Fax: 2265 5334 • E-mail: office@mpchitale.com

Certificate on maintenance of asset cover and compliance with the covenants 

as per the Offer Document/Information Memorandum pursuant to 

Regulation of 56 (1) (d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Fullerton India Home Finance Company Limited

As required by Regulation of 56 (1) (d) of Securities and' Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
Fullerton India Home Finance Company Limited (“the Company”) desires a certificate 

regarding maintenance of asset cover as at March 31, 2022, of hundred percent or higher 

asset cover as per the terms of Offer Document/ Information Memorandum, in the form 

of book debts/receivables on the amounts due and payable in respect of listed debt 
securities issued by the Company including compliance with the general covenants of 

such Offer Document/ Information Memorandum in respect of listed debt securities.

1.

Accordingly, the management of the company has prepared accompanying statement 
(‘Annexure V) containing the details of asset cover available for debenture holders in 

accordance with the audited financial statements as at March 31, 2022 and other relevant 
documents/records maintained by the Company. The Company has also prepared the list 
of applicable general covenants as per the Offer Document/Information Memorandum in 

respect of listed debt securities along with status of compliance with the same as at 
March 31, 2022 in attached Annexure I.

Management’s Responsibility
The Management of the Company is responsible for
a. The preparation of the accompanying Annexure I from Audited Ind AS Financial 

Statements of the Company as at March 31, 2022 and other records maintained by 

the Company is the responsibility of the Management of the Company;
b. ensuring maintenance of the asset cover available for debenture holders is hundred 

percent or higher asset cover required as per Offer Document/ Information 

Memorandum in respect of listed debt securities;
c. accurate computation of asset covers available for debenture holders based on 

audited financial statements of the company as at March 31, 2022;
d. for completeness and accuracy of the identification of covenants in Annexure I as per 

■ the Offer Document/Information Memorandum in respect of listed debt securities;

2.

1
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M. E Chitale & Co.
Chartered Accountants

. e. ensuring compliance with the covenants of the Offer Document/Information 

Memorandum in respect of listed debt securities; 
f. preparation and maintenance of proper accounting and other records & design, 

implementation and maintenance of adequate internal procedures/systems/ 
processes/controls relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our 

examination are correct and complete.

3. Auditor’s Responsibility
Our responsibility is to provide limited assurance in form of conclusion based on the 

examination of audited Ind As financial statement for the period ended March 31, 2022, 
and other relevant records maintained by the Company as to whether anything has come 

to our attention that causes us to believe that amounts appearing in Annexure I are 

incorrectly extracted from audited Ind AS Financial Statements for the period ended 

March 31, 2022 and other records maintained by Company. •

For this purpose, we have planned and performed the following procedures:
a. Traced whether amounts mentioned in Annexure I have been correctly extracted 

from audited Ind AS Financial Statements for the year ended on March 31, 2022, and 

other relevant records maintained by the Company;
b. Verified the supporting documents of Compliance with covenants.

The procedures performed in a limited assurance engagement vary in nature and timing 

from, and are less in extent than for, a reasonable assurance engagement and 

consequently, the level of assurance obtained in a limited assurance engagement is 

substantially lower than the assurance that would have been obtained had a reasonable 

assurance engagement been performed.

We conducted our examination of the Annexure I in accordance with the Guidance Note 

on Reports or Certificates for Special Purposes issued by the Institute of Chartered 

Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of 

India.

We have complied with the relevant applicable requirements of the Standard on Quality 

Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of 

Historical Financial Information, and Other Assurance and Related Services 

Engagements. ©2



M. P Chitale & Co.
Chartered Accountants

4. Conclusion
Based on our examination and information & explanation given to us, nothing has come
to our attention that causes us to believe that;
a. the amounts appearing in the Annexure I are incorrectly extracted from audited Ind 

AS Financial Statements and other records maintained by Company;
b. the asset cover available for debenture holders is not maintained at hundred percent 

or higher asset cover as required in the Offer Document/ Information Memorandum 

in respect of listed debt securities as mentioned in Table I & Table II of Annexure I 
and;

c. there is material non-compliance with the General, covenants of the Offer 

Document/Information Memorandum due in respect of listed debt securities as 

mentioned in Part B of Annexure I.

5. Restriction on use
This Certificate has been issued at the specific request of the company pursuant to the 

requirements of Regulation of 56 (1) (d) of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from 

time to time. It should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care or for any 

other purpose or to any other party to whom it is shown or into whose hands it may come 

without our prior consent in writing.

For M. P. Chitale & Co. 
Chartered Accountants 

Firm Regn. No.l01851W

Murtuza Vajihi 
Partner
Membership No.: 112555 

UDIN: 22112555AIUATE9778 

Place: Mumbai 
Date: May 11,2022
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Annexurc I
a) The listed entity has vide its Board Resolution and information memorandum/ offer document 

and under various Debenture Trust Deeds, has issued the following listed debt securities:

ISIN Private Placement/ Public Issue Secured/ Unsecured Sanctioned Amount
As per Table III Private Placement Secured As per Table III

Table - I calculation as per statement of asset cover ratio for the Secured deb securities:

Sr. No. Particulars Rs in Lakhs
Total assets available for secured Debt Securities’ - (secured by either
pari passu or exclusive charge on assets)
(mention the share of Debt Securities’ charge holders )
• Property Plant & Equipment (Fixed assets) -

movable/immovable property etc _____________________________
• Loans/advances given (net of provisions, NPAsand sell down portfolio).

Debt Securities, other credit extended etc

A 1,02,745

6

1,02,739
♦ Receivables including interest accrued on Term loan/ Debt Securitiesetc
• Investmcnt(s)
* Cash and cash equivalents and other current/ Non-current assets

ii. Total borrowing through issue of secured Debt Securities (secured 
by cither pari passu or exclusive charge on assets) B 98,285

* Debt Securities (Provide details as per table below) 95,300
•IND - AS adjustment for effective Interest rate on secured Debt 

Securities (422)
»Interest accrued/payable on secured Debt Securities 3,408

iii. Asset Coverage Ratio
(100% or higher as per the terms of offer document/information (A/B) 
memorandum/ debenture trust deed)____________________________________

100%

V\

; ' Sr \z
I ^.it

Fullerton India Homo Finance Company limited
CorpOMle Office- Moat a, B Wing, Supjpmo Busings'. I’,uk,
Supieme Oiy. Powiii, Mumbm 400 07(> | loll free No. J800 102 100?
!.rruiil: gnli,ishakftyJfullcitOMtndiii.com | Website, w.vw.fbii'wshakfi.com 
CIN number U6W? I N70I0PI t 0/1.072 | IRDAI COR NO . CA0402

Registered Office. Megh lowers, 3rd f loor, Old No. 30/, Now No. IbS, 
i’oon.imallno High Rond. Mnritimvoy.il, Chnnnat hOftons, Ijmd Nadu
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Tabic - II calculation as per statement of asset coverage ratio available for the unsecured debt 
securities (as per requirement of Regulation 54 read with Regulation 56(1 )(d) ofLODR.:

Sr. Particulars Rs in 
LakhsNo.

Net assets of the listed entity available for unsecured lenders (Property Plant 
& Equipment (excluding intangible assets and prepaid expenses) + 
Investments + Cash & Bank Balances + Other current/ Non-current assets 
excluding deferred tax assets (-) Total assets available for secured 
lenders/creditors on pari passu/exclusive charge basis under the above heads 
(-) unsecured current/ non-current liabilities (-) interest accrued/ payable on 
unsecured borrowings)

i.

A 32,859

ii. Total Borrowings (unsecured) B 9,776
• Term loan
•Non-convertible Debt Securities 9,500
•CC/ OD Limits
«Other Borrowings

IND - AS adjustment for effective Interest rate on unsecured borrowings 028)
Interest accrued/payable on secured Debt Securities 404

iii. Assets Coverage Ratio
(100% or higher as per the terms of Offer Document / information 
Memorandum/ Debenture Trust Deed)

(A/
B) 336%

ISIN wise details
Table III - Secured - Private Placement - NCD’s Rs. in Crore

Outstanding 
Amount As on 31- 

03-2022

Cover
Required

Sr Type of 
charge

Sanctioned
Amount

Assets
RequiredFacilityISINNo

40 42.06 1.00 42.06NCD’s Pari-passu1 INE213W07020
70.0168 1.10 77.012 NCD’s Pari-passuINE213W07087
26.48 1.00 26.4825NCD’s Pari-passu3 INE2I3W07095
122.38 122.38Pari-passu 121 1.00NCD’s4 INE2I3W07129
187.12 187.121.00Pari-passu 175NCD’s5 1NE213W07137

100 105.44 1.00 105.44Pari-passu6 NCD’sINE213W07145
100 102.78 1.00 102.78Pari-passu7 INE213W07152 NCD's

128.53125 128.58Pari-passu8 1NE213W07160 NCD’s 1.00
100 101.65 101.65Pari-passu 1.00NCD’s9 INE213W07186

100.6399 100.63Pari-passu 1.0010 NCD'sINE213W07186
994.12953.00 987.08Total

i t v1
MmumbaiJSJ &

VFullerton India Home Finance Company Limited

Corporate Office: floor 6, B Winp. Supreme Bmtnoss Park,
Supremo City. Pow.u. Mumbai <100 076 | Toll free No: 1800 102 1003 
I mail; Rnti.ishaktK-^fulleitonindiu.icmi { Wcb-.ile. WAW.gnti.nh.ikn.tom 
tIN number Ul.SO.V I NJOIOPI U)A.O/fc* | WDAI COU NO CA0492

C. N.

Registered Office Mepli Tow«‘ii. lid F loor, Old No 30/, Now No IBS, 
Poonomatler' High Koad. Maduravo/pl, Chennai <»00 09i». tarml Nadu
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k-*ki /eA

b) Compliance of all the covenants terms of the issue in respect of listed debt securities of the 
listed entity

We confirm that the company has complied in respect of the covenants/terms of the issue of 
the listed debt securities (NCD’s) due.

Fullerton India^htoitfp Finance Company Limited

Authorized Signatory
‘*L f

Name: Stephen Williams 
Designation: Head of Operations

FullcrtOTi India Home Finance Companv Limited 
Corporate Office: Moor 6, fi Supcemc Business Park.
Supieme City. Powol, Mumbai • 400 070 | Toll Free No: 3800 3.02 3003 
Fmail: p.rihashnkti^futlertonindin.com | Website, wv/w.gnbashnkii.eom 
ON number: UGS927TN2030PLC076972 | IRDAI COR NO : CAG492

Registered Office: Megb Towers, 3rd Floor, Old No. 307, New No. 16'j. 
Poonamallee High Road, Maduravoynl, Chennai - 600 09$., Tamil Nadu
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