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11 May, 2022

To

The General Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, 5" Floor, Plot No. C-1, Block G
Bandra Kurla Complex, Bandra (East)

Mumbai - 400 051

Kind Attn: Head - Listing Department / Dept of Corporate Communications

Ref: Our Letter dated 4 May 2022 on prior intimation under proviso to regulation 50(1) of SEBI
(Listing Obligations and Disclosure Requirements), 2015

Sub: Submission of the Financials for the year ended 31 March, 2022

Dear Sir/ Madam,

This is with reference to our letter dated 4 May, 2022, regarding submission of audited financials for
the Financial Year 2021-22, kindly note that pursuant to the Regulation 23(9), Regulation 51(2) and
Regulation 52 read with Part B of Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations") (as amended from time to time), we hereby
inform the Exchange that the Board of Directors of the Company at its Meeting held today
i.e. Wednesday, May 11, 2022 has, inter alia, approved the Audited standalone financial results for
the year ended 31 March, 2022 along with reports issued by the statutory auditor on the standalone
financial results for the year ended 31 March, 2022.

Accordingly, please find enclosed the followings:

o Audited standalone financial results for the year ended 31 March, 2022 along with reports
issued by the statutory auditor on the standalone financial results for the year ended 31 March,
2022.

e Line items specified in Regulation 52(4) of the Listing Regulations.

o Disclosures of related party transactions for the half-year ended March 31, 2022, pursuant to
Regulation 23(9) of the Listing Regulations.

Further, in accordance with proviso to regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure
Requirements), 2015, we hereby declare that Statutory Auditors of the Company has given an
unmodified opinion on the financial results (standalone) and auditors report for the year ended 31
March, 2022.

The Board Meeting commenced at 2:45 p.m. and concluded at 4:45 p.m.

Fullerton India Home Finance Company Limited
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Request you to take the same on record.

Yours faithfully

2830c837e72645115791d0co36cee0d96

For Fullerton India Home Finance Company Limited

Digitally signed by JITENDRA MAHESHWARI
JTENDRA &%
MAHESHWARI 5555
:

EsH
Date: 202205.1117:09:13 40530

Jitendra Maheshwari
Company Secretary

Encl: As above
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‘M. P. Chitale & Co.

Chartered Accountants '
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 ¢ Tel. : 2265 1186 / 2265 3023/ 24  Fax: 22;65 5334 » E-mail : office@mpchitale.com

INDEPENDENT AUDITORS’ REPORT ON THE QUARTERLY AND YEAR TO
DATE AUDITED STANDALONE FINANCIAL RESULTS OF FULLERTON INDIA
HOME FINANCE COMPANY LIMITED PURSUANT TO THE REQUIREMENTS OF
REGULATION 52 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

To
The Board of Directors of - )
Fullerton India Home Finance Company Limited |

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of standalone financial results of
Fullerton India Home Finance Company Limited (“the Company”), for the quarter
and year ended 31 March 2022 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

a) is presented in accordance with the requirements of Reguljation 52 of the Listing

Regulations; and

b) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year ended 31 March 2022.
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Chartered Accountants

Basis for Opinion

We conducted our audit in accordance with the Standards on Audiﬁng (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those

Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
' Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountanté of India (ICAI) together
with the ethical requirements that are relevant to our audit of the standalone financial results
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial results. '

Management’s Responsibility for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparatibn and presentation of the
standalone financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in Indian

Accounting Standards prescribed under Section 133 of the Act, read;with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisiohs of the Act for the
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, impleméntation and maintenance
of adequate internal financial controls, that were operating efféctively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fz;lir view and are free from

material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as afpplicable, matters related
to going concern and using the going concern basis of accounfing unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.
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The Board of Directors are also responsible for overseeing the Company’s financial reporting
process. '

Auditors’ Responsibility for the audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise préfessional judgment and

maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement , whether due to
fraud or error, design and perform audit procédures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate.to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional 'omissions,
misrepresentations, or the override of internal control. i

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and

the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

e Conclude on the appropriateness of Board of Director’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the irelated disclosures in the
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standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the

¢ audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of theiStatement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation. :

We communicate with those charged with governance regarding, émong other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other matter

a) The comparative audited standalone financial results for the yeér ended March 31, 2021
included in this Statement had been audited by the predecessor auditor whose report dated
May 24, 2021 expressed an unmodified opinion on audited standalone financial results the
year ended March 31, 2021. This report has been relied upon by. us for the purpose of our

review of the Statement.

b) The statement includes the standalone financial results for the ‘quarter ended March 31,
2022, being the balancing figures between audited figures in re;spect of the full financial
year ended March 31, 2022 and the published unaudited year to date standalone figures
upto December 31, 2021, which were subject to limited review by us, as required under the

Listing Regulations.
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¢) The statement includes comparative unaudited standalone ﬁnancfal results of the Company
for the quarter ended March 31, 2021 being balaincing figures between audited figures in
respect of the full financial year ended March 31, 2021 and management accounts for the
nine months ended December 31, 2020, and have not been subjected to any audit / review.

Our opinion is not modified in respect of these matters.

For M. P. Chitale & Co.
Chartered Accountants
Firm’s Regn. No.101851W

‘ﬂ““ﬁ‘* .

Murtuza Vajihi

Partner

Membership No.: 112555
UDIN: 22112555A1UDCC3432

Place: Mumbai
Date: May 11, 2022
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Statement of finenclal resutts for the quarter snd yesr ended 31 March 2022

Particutars

Revanus from opsrations
Interest Income
Fee and commission income
Gt on derecognition of financlal Instruments held at amortized cost
Net gain on fingnctal assets at FVTPL
Antiltary income
Total revenue from operstions {a)

Othet income (b}
Total tncome (c}efa) + (b)

Expanses
Finance costs
Net toss on finarcial assets at FVTPL
(mpairment on Rnancial instruments
Employee beneflts expense
Depreclation, amortisation and impatrment
Other expenses

‘Tota! expenses {d)

Profit/{Loss) before tax (e)={c)-{d)

Tex expense

Current tax

Defeired tax expense / {credit)
Total tax expansa (f}
Net profit/(loss) eftes tax {g)x (a}f)

Other comprehansive incame/{loss)

ttems that will not be reclassified to profit or Joss, net of tax
Re-measurement of defined benefit plan

income tax celating o above

Other comprehansive Income/{loss) {h)

Yotal comprehensive income/(Ioss) for the period {I)x (g}{h}

Earnings per equity share:

Basic eamings per share® {In %)
Dliuted earnings per share® {in'?}
Face value per share {In R}

*The EPS for the quarter are not annuafised.

Quiﬂ& ended

Quarter ended Quarter ended Yasranded Yent ended
Morch 31, 2022 December 31, 2024 March 31, 2024 31 Mareh 2022 31 March 2021
{€1akhs) (% lakhs) (R lakhs) (R takhs) (% takhs)
Unsudited ! dited dited Auditad Audited
12772 11,780 12,032 48,363 51,013
291 177 113 70 500
408 68 611 596 776
- - . 15 42
76 a3 29 192 60
13,547 12,063 12,784 49,876 82,391
118 300 33 503 196
13,668 123631 12,817 50,383 52,587
6,765 6,703 7,412 27,326 31,030
[ 1 9 [} 1
1676 {1,057) 8,058 6,717 18,048
2,137 2,682 1541 8899 2,107
170 179 210 662 716
2021 1,004 1,169 4,520 3033
12,768 _ 9512 18,399 48,124 58 935
257 2,881 {5,582) 2,261 (7.408)
109 438 {350) 1497 843
116 278 {1,068) {922) {2,700}
228 716 {1,418) 328 (1.887)
622 2,185 {4,164) 1,686 (3,351
{13) 13 55 45 8)
4 RO [14) (11} 1
e _ 19} [] 41 34 fa)
s63 2344 [4,323) 1,720 (3,888)
022 069 {1.3s) 0.55 {1.94}
022 0.69 {1.35) 055 (1.9¢}
10.00 10.00 10.00 10.00 10.00
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fullerton India Home Finance Company Limited
1. Balance sheet as at March 31, 2022

As at Asat

31 March 2022 31 March 2021
(%€ lakhs). (X takhs)
Audited . Audited
ASSETS
Financial assets
Cash and cash equivalents © 3,680 6,818
Bank balances other than cash and cash equivalents - 39,955 59,566
Investments 2,499 30,750
Trade receivables : 51 68
Loans and advances " 393,051 365,486
Other financial assets . . ) ) ) : 2,825 4,101
- 442,061 466,789
Non financlal assets
Current tax assets {net) 1,350 621
Deferred tax asset {net) 6,560 : 5,638
Other non financial assets 662 575
Property, plant and equipment 278 456
Right to use of asset . : 1,858 1,646
Intangibles assets . 170 197
intangible assets under development ) . 1 L 0
. 10,889 9,133
Total Assets ' 452,850 475,922
LIABILITIES AND EQUITY
Liabilities
Financlal liabilities
Trade payables :
i} total outstanding dues to micro enterprises and small enterprises 87 36
ii) total outstanding dues to creditors other than micro enterprises and
small enterprises 266 260
Debt securities : 88,285 100,186
Subordinated liabilities 9,776 7,218
‘Borrowings ' : : : - o ©or b 287,890 L 286,263
Other financial fiabilities © 16,787 14,405
383,091 408,368
Non financial liabilitles . »
Provisions . 886 545
Other non financial liabilities : . 1,718 1,475
2,604 2,020
3
Equity ' .
Equity share capital 30,803 30,803
Other equity - . 36,452 34,731
67,255 65,534

Total liabilities and equity 452950 o 475,922




Fullérton tndia Homs Finance Company Limited
2, Statement of cash flow for the year ended March 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before tax

Adjustments for :

Financlal asset measured at amartised cost

Financial llabilitles measured at amortised cost
Depreciation, amortisation and impairment

Interest income on fixed deposits, bonds and investments
Net (gain)/loss on financial assets at FVTPL

Impairment on financlal instruments

Write off of fixed assets & intangible assets

Profit on sale of property, plant and equipment

Fair valuation of Stock appreciation rights

Gain on derecognition of financial instruments held at amortized cost
Operating profit before working capltal changes

Adjustments for working capital:

- (Increase)/decrease in loans and advances

- {increase)/ decrease in other Assets (financial and non financial assets)
- {increase)/decrease in trade receivables
- Increase/(decrease) in other liabilities (Provision, financial and non financial liabilities)

Cash generated from/(used In) operating activities
Income tax paid (net} ‘
‘Net cash generated from/{used Ih) operating actlvities (A}

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property plant and equipment and intangibles

Proceeds fram sale of property, plant and equipment and intangibles
Purchase of investments

Sate/maturity of ifvestments

Fixed deposit placed during the year

fixed deposit matured during the year

interest received on fixed deposits and bonds

Interest recetved on investrments

Net cash generated from/{used in) investing activities (8)

. CASH FLOW FROM FINANCING ACTIVITIES
~ Proceeds from Issuance of share capita! {including share premium) -

Proceeds from borrowings from banks and financial Institutions
Repayment of borrowings from banks and financial Institutions
Payment of anciliary borrowlng costs

Princlpal paymerit of lease liabllity

Net cash generated from/{used in) financing activities (C)

Net increase / (decrease) In cash and cash equivalents D=(A+B+C)
Cash and cash equivalents as at the baginnling of the perlod (E)
Closing balance of cash and cash equivalents (D+E}

Components of cash and cash equivalents:

Cash on hand

Balances with banks

- In current accounts

+In fixed deposit with maturity less than 3 months
Cheques, drafts on hand

Cash and cash equivatants

Note:
The cash flow staterment has been prepared under the Indirect method as set out in Indlan
Accounting Standard (Ind AS 7) statement of cash flows.

Year ended Year ended
31 March 2022 31 March 2021
(R lakhs} (X lakhs)

2,261 (7,408)

(354) (284)

156 122

662 716

(3,330) (3,388)

(15) {42)

6,717 18,048

\ 1 2
' (2) 23
' 347 {1)
(596) B (776)

5,848 6,943

(33,348) 3,397

1,101 475

16 {43)

{1.007) 11,281

(27,390) 22,053

{2,225} - (1,238)

(29,615) 20,815

. (88} (64)
s 33

(58,076) {126,420)

86,346 134,223
(342,822) {334,140)
361,720 276,474

3,558 421

587 2,046
51,231 (47,427}

. 77,400 188,541
(101,304) {165,921)
{338) (646)
(513} (433)

{24,755) 21,542
{3,140) (5,071)

6,819 11,890

3,680 6,819

88 50

3,205 2,668

1 4,104

316 -
3,680 €,819




Fullerton Indla Home Finance Compsny Limited
Notes;

3, Fulterton Ind!s Home Finance Limited {'the Company’} Is a public limited company domiciled in Indls and Incorporsted under the provisions of Compenies Act, 1656, The Company is a
Housing finance company ('HFC') registered vide Reglstration number 07.0122.18 datéd July 14, 2015 with the Nationat Housing Bank {'NH8').

4 These financial ¢esults have been prepared in accordance with Regulation 52 of SEBI {Listing Cbligations and Discl Requir ) Regulath 2015 as ded {the ‘Usting
gulations’) and gnition and principles laid down In Indian Accoumrn; Standards, nnlmed under Section 133 of the Companlcs Act;, 2013 read with Companles (Indlan
Accounting Standards) Rules, 2015, a8 ded by ths Comp {Indian g Standards) Rules, 2016, other rels provisions of the Act, guldelines issued by tha RB) as applicable to

NBFCs, HFCs snd othér accounting principlas generally accepted In Indls.

S.Finenchal results for the year ended March 31, 2022, were reviewed by the Audit Committee and approvad by the Board of Directors at their meeting held on May 11, 2022 and sudited by
statutory suditor, pursuent to Regulstion 52 of SEBI {Usting Obligations and Disclosurs Requiremsants) Regulatl 2015 as ded. Information as required by Regulation 52(4) of SEB
(Listing Obligations and Disclosure Req Ats) Regulations, 2015 is given In Annexura 1 attached.

6. In the previous year endad 31 March 2021, In sccordance with the Raserve Bank of India 'R8I') guldelines relating to ‘COVID-19 Regulatary Package' dated 27 March 2020 and subsequent
guldelines on EM1 moratorium dated 17 Apri) 2020 and 23 Msy 2020, the Company had offered moratorium to its customers based on requem 3 wcl! #$ on Suc-moto for EMIs failing due

between 1 March 2020 to 31 August 2020. Further, the Company offered rasolution plan ta Its p to the fB! 's guidéline 'R tk for COVID-19 related strass’
dated 6 August 2020, During the flnaiciat vear endéd 31 March 2022, the Company offered fesolution plan to its custo: t to RBI'S guideling 'Rasolution Frarigwork -2.0: Resotution
of Covid-19 refated stress of Individuals and Smsll ! dated 5 May 2021, Disclosure as required by R8} for moratotium and resolutlon framework are given below in notes & below.

7.The outbreak of COVID-19 pandemic shd the resuitant lockd have caused disruption to businasses and stowdown In cconomic activities, The impact of the COVID -19 pandemic on the
Cofnpany's results, Including credit quallty and provisions, remain uncertain. The Company's impairment loss allawanca estimates are inherently uncartain and, as a rasult, actual results may
differ from these asti The C y has f; d ity risk majorly through Its expected credit loss model {ECL). The Company has been duly servicing Its debt obligations,
malntalns a healthy capits! adequacy ratio and has ad capits) and financial r 1o tun its busi and meet Its itted obl for the fi bie future, The Company wiil
continue to closely monitor materisl changes in markets and future i ditions with regard to COVID-19 Implications.

B, All the secured non-convertibie deb of the C y including those lssusd during the current financtst yesr ase fully secured by first part passu charge by mortgage of the Company's
Immavable property at Channal and/or by hypothecation of book debts/loan receivables and fixed deposits to the extent as stated in the inf dum, Furthet, the & v has.
maintalned asset cover a3 stated In the Information memorandum which Is suffictent to discharge tha pel 1. stall times for the non-convertible debt securities Issued:

9, The Complny‘! operating segments are established in the mannar consistent with the Information regularly reviewed by the Chisf Operating Decision Maker o3 defined in Ind AS 108 =
Oparating & ts. The Company in 8 single busi segment i.a, financing, which has similas risks and returns. The Company operates In 2 single geographlc segment L&, domestic:

10. 1) Diselosure as per format prescribed under notification no, RBI/2020-21/16 DOR.N0.BP.BC/3/21.04.048/2020-21 for the period ended 31 March 2022

Expostes to aecounts ) ’ fxposure t5 sccounts
clavsified o4 Standurd | OF (4) aggregate’debrt p dxaifted as Standsrd
conequent to that lipped rto NPA | Of {A) amount wrirten | 7 (A} .m:h?;:: conmquent to
Type of Borrowers implemention of during the hait year {off during the hatl-yean year endad 31 Marth 2022 Implementation of
{Amount In Lakhs) resolution plem- Positions| ended 31 March 2022 | ended 31 March 2022 teschution plan- Position as
21 5t 30 Saptember 2021 . o131 March 2022

Patsona! Loahs 6,306] 1,564] 0 377 8,279 i

Others { including MSME) 3,366] 701, 0| 99| 3,2301
Total ] . ) 9,672 2,265 0 - 976] 8,509
¢ includes Interast tapRatisad post ion of ana time plan
11. Disct p t to Muster Dir — Reserve Bank of ndla (Transfer of Loan Exposures) Oirections, 2021 In terms of RBI circulst RBI/DOR/2021-22/86DOR.STR.REC.
$1/21.04.048/2021-22 dated September 24, 2021:
3. Datails of transfers through Assignment in respect of loans not In default . Y .
[ — . For the yesr énded Marth
Particulirs. 81,2022

{® lakhs)
Numbert of loans sstigned . ‘ 62
Amount of loans assigned . 3.993
Weighted sverage maturity (is months) . 150
(Weighted sverags holding period {in months) 38
of interest 5%

Coverage of tangible tacurity 100%!
Asting-wise distribution of rated loans i Not apphiecable]
b. Thé Company did not scquire ey 10ans not In defauil! or In dafsult during the yeer ended Mareh 31, 2022, t

¢. The Company did not transter or ecquive strested loans during the yeir ended March 31, 2022,




12, The Company Is o wholly-owned subsidiary of Fullerton indla Credit Company Umited {*FICCL*}. The Reserve Bank of indla consequent to the application filed by FICCL provided its approval
vide its letter dated November 02, 2021 for change of control and change In directors of FICCL Thereafter, Fullerton Finsncial Holdings Pte. Ltd. ("FFH") and Angelica Investments Pte. Ltd.
(“Angelics”) have transferred their equity shares aggregating to 74.9% (seventy four point nine per cent) of the paid-up share capital of FICCL to Sumitomo Mitsul Financlal Group (SMFG) on
November 30, 2021. Effective from November 30, 2021, FFH ceased to be the shareholder and FICCL has become & subsidiary of SMFG and an associate of Angelica, Consequently, SMFG became
the Company's uitimate holding company,

13, On 12 November 2021, the Reserve Bank of India (RB!) had issued circutar no. RBI/2021.2022/125 DOR.STR.REC.68/21.04.048/2021-22, requiring changes to and clarifying certain aspects of
Income Recognition, Asset Classification and Provisloning norms (IRACP norms) pertaining to Advances. On 15 Februsey 2022, the RBS had Issued another circular no. RBI/2021-2022/158
DOR.STR.REC.85/21.04.048/2021-22 pertaining to upgrade non performing assets, allowing the company to put In place the Y system to impt 1t the provisions till 30 September 2022,
Accordingly, the company have considered RBI circular dated 15th Feb'22 for Its NPA classification and upgradation. Further, the pany will put in place necestary system and implement para
10 of aforesald circular to upgrade Non performing assets by 30th September 2022,

+

14, The Code on Social Security 2020 {‘Code’) refating to employ fits during employment and post-employ ived Presidential assent in September 2020 and over the period majority
of the state have notificd draft guidelines, The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified and expectéd tobe
effective in near future. The Company has carried out an impact assessment of the gratuity liability based on an sctuarial valuation and on 8 prudent basis made a provision of INR 264 lakhs in the

profit and loss account for the year ended 31 March, 2022 (Nil fakhs in previous year) This is over and above the provisions made in normal course based on extant rules and as reported in the
above disclosure,

15.0isclosures pertaining to Fund raising by Issuance of Debt Securities by Large Corporate :

The Company, 95 per the SEBI circular SEBI/HO/DOHS/CIR/P/2018/144, and the definitions therein, is a Large Corporate and hence is required to disclose the fallowing inf tion sbout its
borrowings. .
1} Initial disclosures as per A A fites for £Y 2021-22
Oualty
Particutan
1) Nam¢ of the Cornpany fullerton tndia Home Finanté Compliny Umited
YCIN . UES191TN1994PLCO9235
13} Outstanding borrowings of the Company 3 on March 31, 20224 ® 366,779 takhs
4} Highest credit taring during the previous FY dlong with the name of the Credit Rating Agency AAA with Stadle outiook by CRISIL/CARE/ICRA
5) Name of the Stack Exchange In which the fine shall be paid, In eate of shortfsll In the required borrowing under the framework - Natioha! Stoek Exchange of indls Limited

 Figures are taken on the Basis of cash {lows/principal maturity value, Exciuding sccrurd Interest, eany

1§} Anfival disslosure a3 per Aanexure - B1 for the year ended March 31,2022

Maerch 34, 2022 March 33, 2011
Particulsrs B (% takhs} (R lakhs)
1} incremental borrowing done tn £Y (a)® § L o o R 77400 152,000
2) Mandatory batrowing to be done through lssuance of debt securities (b) s {15% of 3} . | 18,3%0 33,000
3} Actua! borrowings done through debt secueliies In FY (¢) . 22400 $7,000
4) Shortfall in the mandatoey borrowing through debt tecutities, if any (d} = {b} - {¢) B L] . NI
5) Ressons for short fal, if any; in datory b gs through debt tith Not Appikable Not Applicable

* Long-term borrowing with original maturity of more than one year

16. The figures for the quarter ended March'22 are balancing figures between audited figures in respect of fufl financial year and the unsudited published year to date figures upto nine month
ended December'21 of the financial year. Results for the quarter ended March 31, 2021 are the balancing figures between the unaudited published figures in respect of nine months ended
Detember 31, 2020 and the sudited figures for the year ended March 31, 2021,

17. Previous period / year figures have been regrouped / reclassified, wherever necessary, to conform to current period / year classification.

; [
“For and on behalf of the Board of Directors of
fullertop india Home Finance Company Limited

Ajsy Pareék
Non-Exetutive Director
DIN: 08134383

"Date: May 11, 2022




Annexure-1

Additional disclosures required by Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requlrements) Regulations, 2015, for the
year ended March 31 2022

Partlculars B Ratio
Debt Equity ratio (Refer Note 1) 5.44
Debt service coverage ratio Not Applicable
Interest service coverage ratio ' Not Applicable
Qutstanding redeemable preference shares (quantity and value) ‘ Nil
Capital redemption reserve Nil
Debenture redemption reserve {Refer Note 2) Nil
Networth(X lakhs) {Refer Note 3) 66,919
Net profit after tax (X lakhs) 1,686
|Earning per share {not annualised): ‘ :
{a) Basic 0.55
(a) Diluted 0.55
Current ratio {Refer note 4) Not Applicable
Long term debt to working capital (Refer note 4) Not Applicable
Bad debts to Account receivable ratio {Refer note 4) Not Applicable
Current liability ratio {Refer note 4) Not Applicable
Debtors turnover {Refer note 4) Not Applicable
Inventory turnover {Refer note 4) Not Applicable
Operating margin {Refer note 4) Not Applicable
Total debt to total asset (Refer note 5) 0.81
Net profit margin (Refer note 6) 3.3%
Sector specific equivalent ratios {Refer note 7} :
{a) Gross Stage 3 6.2%
{b) Net Stage 3 3.0%
{c) Provision coverage Ratio {PCR) for Stage 3 ) ) ) 52.8%
Note:

1. Debt-equity ratio = (Debt securities + Borrowings + Subordinated liabilities) / Equity.

2. The Company is not required to create debenture redemption reserve In terms of the Companies {Share Capital and Debenture} Rules, 2014
read with the Companies (Share Capital and Debenture) Amendments Rules, 2019.

3. Networth Is calculated as defined in section 2{57) of Companies Act 2013
4. The Company ts a Housing finance Company {‘HFC’) with the Natlonal Housing Bank (‘'NHB’), hence these ratios are generally not applicable.
S. Total debts to total assets = {Debt securities+ Borrowings + Subordinated llablllties) / total assets.

6. Net profit matgin= Net profit after tax / total income.

7. Gross Stage 3 % = Gross stage 3/Gross carrying value of portfolio loans
Net Stage 3% = (Gross stage 3-Stage 3 provision)/{Gross carrying vaiue of portfolio loans -Stage 3 provision)
PCR = Gross Stage 3 provision / Gross Stage 3 carrying value




o) Value of transaction as
Amounts in ¥ lakhs Datails of the party Detalls of the counterparty Type of related party fransaction approved by the mde Value of Outstanding balance
s. No Namo PAN [Namo PAN| Relationship committon for FY22 duing HZFY22 [ oponing as at Sep21_|Closing as at Mar2z
1| Fulerton India Housing Finance Company Limited Fuilertan India Gredit Company Limited Holding Company Income as per resowce sharing agreement 100] 80 152 38
Expense as per resource sharing agreement 100 a05 319 578
Expense on undrawn commilted line extended by Holding Company 196 11 18 -
Investment in equily shares - - 71,000 71,000
Commilled fine {Of balance sheet) 25,000 25,000 25,000 25.000
Mr. Milan Shuster (upto 22 Decomber 2021) Independent director | Direclor’s sitting fee Approved by NRC| 10 - 2
Ms. Sudha Pilai Independent director | Direclor’s sitting fee Approved by NRC 16 - [
Mr. Radhakiishnan Menan (w.e.f. 22 December 2021) Independent director | Direclor’s sitting fee Approved by NRC 4 - 2
Mr. Rakesh Malkkar, Chiel Executive Officer and Whole ime Diiector (upto 15 March 2022) Ghief Executive Officer| Remuneration (on payment basis and includes post employement benefils) Approved by NRC 849 o z
Mr. Ashish Chaudhary - Ghief Financial Officer (w.ef. 1 Oclober 2021) Chia! Financial Officer | Remuneralion (inchxdes post employement benefils) Appraved by NRG 19 = -
Ms. Seema Sarda - Company Secrelary (upto 14 Oclober 2021) CGompany Secretary Remuneration lincludes post employement benefits) Approved by NRC o -
Mr. Jitendra Maheswan -Company Secretary (w.e.l. 15 Oclober 2021) Company Secretary | Remuneration (includes post employement benafils) Approved by NRC 20 - -




M. P. Chitale & Co.

Chartered Accountants .
Hamam House, Ambalal Doshi Marg, Fort, Mumbai - 400001 o Tel. : 2265 1186/ 2265 3023 / 24 » Fax : 2265 5334 ¢ E-mail : office@mpchitale.com

Certificate on maintenance of asset cover and compliance with the covenants
as per the Offer Document/Information Memorandum pursuant to
‘Regulation of 56 (1) (d) of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
Fullerton India Home Finance Company Limited

1. As required by Regulation of 56 (1) (d) of Securities and Exchange Board of India '
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
Fullerton India Home Finance Company Limited (“the Company”) desires a certificate
regarding maintenance of asset cover as at March 31, 2022, of hundred percent or higher
asset cover as per the terms of Offer Document/ Information Memorandum, in the form
of book debts/receivables on the amounts due and payable in respect of listed debt
securities issued by the Company including compliance with the general covenants of
such Offer Document/ Information Memorandum in respect of listed debt securities.

Accordingly, the management of the company has prepared accompanying statement
(‘Annexure I’) cdntaining the details of asset cover available for debenture holders in
accordance with the audited financial statements as at March 31, 2022 and other relevant
documents/records maintained by the Company. The Company has also prepared the list
of applicable general covenants as per the Offer Document/Information Memorandum in
respect of listed debt securities along with status of compllance with the same as at
March 31, 2022 in attached Annexure 1.

2. Management’s Responsibility

The Management of the Company is responsible for

a. The preparation of the accompanying Annexure I from' Audited Ind AS Financial
Statements of the Company as at March 31, 2022 and other records maintained by
the Company is the responsibility of the Management of the Company;

b. ensuring maintenance of the asset cover available for debenture holders is hundred
percent or higher asset cover required as per Offer Document/ Information
Memorandum in respect of listed debt securities; 4

c. accurate computation of asset covers available for debenture holders based on
audited financial statements of the company as at March 31 2022;

d. for completeness and accuracy of the identification of covenants in Annexure I as per

- the Offer Document/Information Memorandum in respect of listed debt securities;



mailto:office@mpchitale.com

M. P, Chitale & Co.

Chartered Accountants

. €. ensuring compliance with the covenants of the Offer Document/Information
- Memorandum in respect of listed debt securities;

f. preparation and maintenance of proper accounting and other records & design,

implementation and maintenance of adequate internal procedures/systems/

processes/controls relevant to the creation and maintenancé of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our

examination are correct and complete.

“Auditor’s Responsibility :
Our responsibility is to provide limited assurance in form of conclusion based on the
examination of audited Ind As financial statement for the period ended March 31, 2022,
and other relevant records maintained by the Company as to whether anything has come
to our attention that causes us to believe that amounts appearing in Annexure I are
incorrectly extracted from audited Ind AS Financial Statements for the period ended
March 31, 2022 and other records maintained by Company.

For this purpose, we have planned and performed the following procedures:

a. Traced whether amounts mentioned in Annexure I have been correctly extracted
from audited Ind AS Financial Statements for the year ended on March 31, 2022, and
other relevant records maintained by the Company; :

b. Verified the supporting documents of Compliance with covenants.

The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement and
consequently, the level of assurance obtained in a limited assurance engagement is
Substantially lower than the assurance that would have been obtained had a reasonable

assurance engagement been performed.

We conducted our examination of the Annexure I in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by:the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of

India.

We have complied with the relevant applicable requirements:of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurancje and Related Services

Engagements.




4, Conclusion

M. P, Chitale & Co.

Chartered Accountants

Based on our examination and information & explanation given to us, nothing has come

to our attention that causes us to believe that;

a. the amounts appearing in the Annexure I are incorrectly ‘extracted from audited Ind

AS Financial Statements and other records maintained by Company;

b. the asset cover available for debenture holders is not maintained at hunidred percent

or higher asset cover as required in the Offer Document/ Information Memorandum

in respect of listed debt securities as mentioned in Table I & Table II of Annexure I

and;

c. there is material non-compliance with the General, covenants of the Offer

Document/Information Memorandum due in respect of listed debt securities as

mentioned in Part B of Annexure 1.

5. Restriction on use

This Certificate has been issued at the specific request of the company pursuant to the

requirements of Regulation of 56 (1) (d) of Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from

time to time. It should not be used by any other person ‘or for any other purpose.

Accordingly, we do not accept or assume any liability or any duty of care or for any

other purpose or to any other party to whom it is shown or intb whose hands it may come

without our prior consent in writing.

For M. P. Chitale & Co.
Chartered Accountants
Firm Regn. No.101851W

T&h

Murtuza Vajihi

Partner

Membership No.: 112555
UDIN: 22112555AIUATE9778
Place: Mumbai

Date: May 11, 2022
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Annexure I

a) The listed entity has vide its Board Resolution and information memorandum/ offer document
and under various Debenture Trust Deeds. has issued the following listed debt securities:

ISIN Private Placement/ Public Issue Secured/ Unsecured | Sanctioned Amount

As per Table 111 Private Placement Secured As per Table 111

Table — I > calculation as per statement of asset cover ratio for the Secured deb securities:

Sr. No. Particulars ' Rs in Lakhs
i. | Total assets available for secured Debt Sccurities® - (secured by either
pari passu or exclusive charge on assets) A 1,02,745

(mention the share of Debt Securities’ charge holders )
* Property Plant & Equipment (Fixed assets) -

movable/immovable property etc 6
+ Loans /advances given (net of provisions, NPAs and sell down portfolio), 1.02.739
Debt Securities, other credit extended ctc T

+ Receivables including interest accrued on Term loan/ Debt Sccuritiesete
- Investment(s)
+ Cash and cash cquivalents and other current/ Non-current assets

ii. | Total borrowing through issue of secured Debt Seccurities (secured

) : . B 98.285
by cither pari passu or exclusive charge on assets)
+ Debt Securities (Provide details as per table below) 95,300
«IND - AS adjustment for cffective Interest ratc on secured Debt
Securities (422)
- Interest accrued/payable on secured Debt Securities ' 3,408

iii. | Asset Coverage Ratio

(100% or higher as per the terms of offer document/information | (A/B) 100%
memoranduny debenture trust deed)

Fullerton India Home Finance Company Limited

Corporate Office: Floor G, B Wing, Suprema Business Park,

Supreme City, Powin, Mumbar 400 076 | Toll Fren No. 1800 102 1003 )
Lmaik: gnbashakti@fulfertonindia.com | Website, wwvw.grihashakt.com Registered Office. Megh 1owers, 3rd tloor, Old No. 307, New No. 1685,
CIN number: URSI22IN2OOPI Q207172 | IRDAY COR NO . CAD4A92 Poonamaltee High Road, Maduravoysl, Channas - 500 005, 1amul Nadu
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Table — 11 > calculation as per statement of asset coverage ratio available for the unsecured debt
securities (as per requircment of Regulation 54 read with Regulation 56(1)(d) of LODR.:

Sr. Particulars Rsin
No. Lakhs
i Net assets of the listed entity available for unsecured lenders (Property Plant
& Equipment (excluding intangible asscts and prepaid expenses) +
Investments + Cash & Bank Balances + Other current/ Non-current assets
excluding deferred tax assets (-) Total assets available for secured A 32,859
lenders/creditors on pari passu/exclusive charge basis under the above heads
(-) unsecured current/ non-current liabilities (-} interest accrued/ payable on
unsecured borrowings)

ii. Total Borrowings (unsecured) B 9,776
- Term loan
= Non-convertible Debt Securities 9.500
- CC/ OD Limits
« Other Borrowings
fIND - AS adjustment for effective Interest rate on unsccured borrowings (128)
Interest accrued/payable on sccured Debt Securities 404
iii. | Assets Coverage Ratio (A/
(100% or higher as per the terms of Offer Document / information B) 336%

Memorandum/ Debenture Trust Deed)

ISIN wise details
Table 111 - Secured - Private Placement - NCD’s Rs. in Crore

:r ISIN Facility Type of Sanctioned | Am?):t:ttgxisd::lgﬂ- Cov‘er Ass?ts
0 charge Amount 03-2022 Required| Required
1 JINE213W07020 NCD’s | Pari-passu 40 42.06 1.00 42.06
2 JINE213W07087 NCD’s Pari-passu 68 70.01 1.10 77.01
3 [INE213W07095 NCD’s Pari-passu 25 2648 1.00 26.48
4 JINE213W07129 NCD’s Pari-passu 121 122.38 1.00 122.38
S JINE213W07137 NCD’s Pari-passu 175 187.12 1.00 187.12
6 [INE213W(Q7145 NCD’s Pari-passu 100 105.44 1.00 105.44
7 JINE213W07152 NCD's Pari-passu 100 102.78 1.00 102.78
8 JINE213W07160 NCD’s Pari-passu 125 128.53 1.00 128.58
9 JINE213W07186 NCD’s Pari-passu 100 101.65 1.00 101.65
10 JINE213W07186 NCD's Pari-passu 99 100.63 1.00 100.63

l Total 953.00 987.08 994.12

fullerton India Home Finance Company Limited

Corpotate Office: Floor 6, B Wing, Supreme Business Park,
Supreme City, Powa, Mumbai 400076 { Toll Fres No: 1800 102 1003

| maik: grihashokhi@fullertonindusc o § Webrate, wavegohashabtecom Registored Office. Megh Toweets, 3td Floor, Ol o 307, New No 1bs,
CIN ntmber UGS IN20IUPLCOZ09722 | IRDAILCOR NO  CAR4AN2 pPoonamailee High koad, Maduravayal, Chenmin 600 095, Tamil Nadu
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b) Compliance of all the covenants terms of the issue in respect of listed debt securities of the
listed entity '

We confirm that the company has complied in respect of the covenants/terms of the issue of
the listed debt securities (NCD’s) due.

Fullerton India Finance Company Limited

. s P/ P RN a S
Authorized Signatory / T
. by e
: - . . " " 1
Name: Stephen Williams ﬁ; Py
omation: 1 - D= WY/
Designation: Head of Operations \\sf‘i'i“ﬁ’
Fullcrton india Home Finance Campany Limited
Corparate Qffice: Floor 6, 8 Wing, Supteme Business Patk,
Supreme City, Powai, Mumbai - 400 076 | Toll Free No: 1800 102 1003 ) . ‘
Emait: grihashakti@futlertomindin.com | Website. www.grihashakh.com Registered Office: Megh Towers, 3rd floor, Old No. 307, New No. 165,
CIN number: UG5922TN2010PLCO76972 | IRDAI COR NO : CAQ492 Poonampllen High Road, Maduravoyal, Chennan - 600 095, Tamit Nadu
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